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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CGAROLINA Loan Account No.—
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South %arolina, hereinafter referred to as the ASSO-

CIATION, is the owner and holder of a promissory note dated June 23, 197 , executed by Eﬂi&ﬂ-___
EZ_e_l_ and Bobbie O E"*ell in the original sum of ¢ 38,2 bzaring

interest at the rate of _81[}'}__ ¢¢ and secured by a first mortgage on tl"e premizes being known as Lot NO 32
Par liament Road, Merrifield Park, Greemville, S, €. | yihisrecorded in the RMC office for

Creenville County in Mortgage Book 43-2—- , page 476 , title to which property is now being transferred
to the undersigned OBLIGOR(S), whko has (have) agreed to assume said mortgage oan and to ray the balance due thereon; and

WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgagel premises fp the OBLIGOR and his
sssumption of the mortgage loan, provided the interest rate on the talance due is increated from % to a present

rate of -—-—b-—lf.é—_.c. and can be escalated as hereinafter stated.

_NOW, THEREFORE, this agreement made and entered into this A7th. _day of _Noveuber 1916—— by and between
the ASSOCIATION, as mortgagee, ard G201 H. Siupson and Emilie H, Siupson .
as assuming OBL1 GOR, _

' WITNESSETH:

In consideration of the premises ard the further sum of $1.00 pa:d by the AQSOCIATIO‘Q to the OBLIGOB recelpt of which is
hereby acknowledged; the urndersigred parties agree as follows: 30 000 00

(1) That the Toan balarce at the time of this assumption is § that the ASSOCIAT]O’\I is prezently mcreu-
ing the interest rate on the balanee to Q—B—E}——— ¢z. That tha OBLIGOR agrees to repay said obligation in monthly mstaliments
of 5_217_-1——“—— ea.ch with payments to be applied first to interest and then to remaining principal balanee due from month to
month with the first monthly payment being due Deceber 1 19 76

(2} THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obhgauon may from time to time in the dutcreuon
of the ASSOCIATION be increazed to the maximum rate per annum permitted to be charged by the then a j) WE ﬁcglth Carolma

law. Provided, however, that in no event shall the maximum rate of mterﬁt etceedeignb & T2 .lt ee- iSI: per annum on
the balance due. The ASSOC!ATIO\ shall zend written notice of any increase in interest rates to the iasl known address of the
OBLIGOR(S) and such increaze shall become efféctive thirty (30) days after writien rotice is matled. It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retu'ed
in full in substantially the same time as woald have occurred prior to any escalation in interest rate.

(3) Should any inztallment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a

“LATE CHARGE” not to exceed an amount equal to five yer centam (5% ) of any such pa‘:t due installment paymient. -

- {4) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expre.ssly by
this Agreement,

{5) That this Agreement shall bird jointly and severally the successors and assigns of the ASSOCIATIO\' and OBLIGOR, his
beira, suceessors and assigns.

IN WITNESS WHEREOF the parties kereto have set their hards and seals this J.JJIIL day of _&MLLEI_, 19__7.6..,

In the gresence of: .
RESAN TN
%H;Q) Z qm&}

FIDE%DER 1 S & LOAN ASSOCIATIOV

I' (SEAL)

Ewilie H. STR}SEGRLICOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In coﬁ:demuon of Fidelity Federal Savings and Loan Association’s censent to the assumption outlined above, and in farther
consideration of Orne dollar ($1.00), the receipt of which is hereby acknowledged I (we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby concent to the tetms of this Modification and Assamp 7 Le bound thereby. ,

(SEAL)

—{SEAL)

it /’&/

(SEAL)

—(SEAL)
Transferring OBLIGOR(S)

TATE OF SOUTH CAROLINA
S o ! FROBATE

COUNIY OF GREENVILLE)
Personally appeared before me the undersigned who made oath that (s)he saw—. _Lhe within parfies

sign, seal and deliver the foregoing Agreement(s) and that (s)ke with the sither subseribing witness witnessed the execution thereof.

SWORN to before me this

17 day of -HOVemb er
hate .

Notary Public for South

My commission expires:

o1&

(SEAL) ) 4}«4 £ {Jtoo.

' I .-’"(j‘-)
RECORDED NOY17'76 At L:23 P.y. ™
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SOt (SEAL)

_CC;‘J\.\Q‘L}. “. uﬁﬁég\ ' (SEAL)
ﬂ; A Aurrphots (SEAL)
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